MILLENNIUM LENDING
Hawaii’s Premier

APARTMENT BUILDING LENDER
 80% LTV PURCHASE OR RE-FI
LOWEST RATES IN THE NATION ! ! !

$500,000 to $5 million Loan Amounts  
Current Rates  May 16, 2006
	3 Year Fixed then auto roll over to 6 MO LIBOR index + 2.50 Margin            30 YR TERM/AMORTIZATION 

	   Apartment
	  60 Day Locks
	Prepayment Penalty        Caps:  5/1/6     
	Assumable for 1%

	Rate %
	   Origination Fee
	1 yr.
	2 yr.
	 3 yr.
	
	

	    6.35

	2.0

	4%
	2%
	0.00
	
	 Qualification Rate is Start Rate

See Below for 3 Year  Interest Only 
Add .10 to Rate

	5 Year Fixed then auto roll over to 6 MO LIBOR index + 2.50 Margin            30 YR TERM/AMORTIZATION

	   Apartment
	   60 Day Locks
	Prepayment Penalty         Caps:  5/1/6      
	 Assumable for 1%

	Rate %
	  Origination Fee
	1yr.
	2 yr.
	3 yr.
	4 yr.
	 5 yr.
	
	

	6.7
	     2.0
	5%
	4%
	3%
	2%
	0.00
	
	 Qualification Rate is Start Rate

See Below for 5 Year Interest Only
Add .10 to Rate

	7 Year Fixed then auto roll over to 6 MO LIBOR index + 2.50 Margin            30 YR TERM/AMORTIZATION

	   Apartment
	  60 Day Locks
	Prepayment Penalty       Caps:  5/1/6       
	 Assumable for 1%

	       Rates % 
	  Origination Fee
	1 yr.
	2 yr.
	3 yr.
	4 yr.
	5 yr.
	6 yr.
	7 yr.
	

	6.75
	     2.0
	5%
	4%
	4%
	3%
	2%
	1%
	0.00
	Qualification Rate is Start Rate

	10 Year Fixed then auto roll over to 6 MO LIBOR index + 2.50 Margin           30 YR TERM/AMORTIZATION

	   Apartment
	  60 Day Locks
	Prepayment Penalty       Caps:  5/1/6         
	 Assumable for 1%

	       Rates % 
	 Origination Fee
	1 yr.
	2 yr.
	3 yr.
	4 yr.
	5 yr.
	6 yr.
	7 yr.
	8 yr.
	

	6.525
	     2.0
	5%
	5%
	4%
	4%
	3%
	2%
	1%
	0.00
	 Qual Rate is Start

	15 YEAR FIXED                                                                                                                   15  YR AMORTIZATION
Apartment         60 Day Locks                          Prepayment Penalty                                                            Assumable for 1%

  Rates %           Origination     1 yr.        2 yr.             3 yr.              4 yr.             5 yr.           6 yr.       7 yr.        8 yr.       9 yr.      

	6.75

	    2.0
	   5%
	5%
	    4%
	    4%
	     3%
	  2%
	   1%
	 1%
	   0.00

	INTEREST ONLY FIXED FOR 3 OR 5 YEAR FIXED PROGRAM
Maximum LTV is 70% purchase and no cash out refinances and to 65% LTV for cash out refinances.  15  year call.  
The rate and to qualify the loan we use the start rate of the 3 Or, 5 year program above and 30 year amortization plus 10 bps.  
Fixed for 3 or 5 years then rolls over to 6 MO LIBOR index plus 2.50 margin, 30 yr amortization, Minimum .9 DCR
ALSO:  MIXED USE PROPERTIES  5+ APTS UNITS MINIMUM PLUS COMMERCIAL OR RETAIL SPACE
Mixed-Use is defined as properties where no more than 25% of the current gross potential income comes from the commercial units and the number of commercial units does not exceed 25% of the total legal units  
______________________________________________________________________________________________________________________________  
Loan amounts above $5 million available.  Programs available for most commercial properties. Call for details.

	


1365 Nuuanu Ave. Ste. 8 Honolulu, Hawaii

Ph: 808 524-5363  Fax: 808 524-5344

Email: gundo100@msn.com
Rates, fees & programs subject to change without notice.  For mortgage professionals only. 


